Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 NASSAU 00500 110408Z 
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FM AMEMBASSY NASSAU 
TO AMEMBASSY LUXEMBOURG 
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LIMITED OFFICIAL USE NASSAU 0500 

E.O. 11652: N/A 

TAGS: ECON, EINV, BF, US 

SUB J : INTERNATIONAL DEVELOPMENT CORPORATION S.A. (IDC) 

1 . LOCAL PRESS HAS REPORTED THAT INTERNATIONAL DEVELOPMENT 
CORPORATION S.A. (I.D.C.), A LUXEMBOURG FIRM BACKED BY ARAB 
PETROLEUM INTERESTS, IS UNDER NEGOTIATION WITH U.S. STEEL 
CORPORATION FOR POSSIBLE ACQUISITION OF ITS DOLS 75 MILLION 
BAHAMAS CEMENT COMPANY LOCATED IN FREEPORT, GRAND BAHAMA, 
AND WHICH CEASED OPERATION IN 1977 BECAUSE OF HUGE OPERATING 
LOSSES. 

2. EMBASSY WOULD APPRECIATE RECEIPT OF ANY PUBLIC INFORMATION 
ON IDC, INCLUDING ITS LATEST ANNUAL REPORT, AND/OR COPY OF ANY 
WTDR WHICH MAY HAVE ALREADY BEEN PREPARED ON THIS FIRM. 
SCHWARTZ 
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